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RESPONSES TO QUERIES FROM THE SINGAPORE EXCHANGE SECURITIES TRADING LIMITED

The board of directors (“Board”) of CITIC Envirotech Ltd. (“Company”) refers to the following queries
raised by the Singapore Exchange Securities Trading Limited (“SGX-ST”) on the Company’s
announcement on 28 December 2017 (“Announcement’) in relation to the proposed placement of
83,216,080 new ordinary shares in the capital of the Company and wishes to provide further information
as follows:

All capitalised terms used herein shall, unless otherwise defined herein, bear the meanings ascribed
thereto in the Announcement.

SGX-ST Query 1:
Please disclose details on how the Placee(s) were identified and the rationale for placing to them.

Response: Mr. Zhao Fu, Founder and CEO of China InnoVision Capital GP Limited (“IVC”), had been a
director of the Company from 4 October 2011 to 27 April 2016. Through Mr. Zhao Fu’s contact and

relationship with the members of the Board, the Board came to know of IVC and IUWA SR IZEILFTEFE

SEEHL ( BRE ) (Shandong Hi-speed CE Beijing Investment Fund Management Center (Limited
Partnership)) (“Shandong Hi-speed”).

Both IVC and Shandong Hi-speed share an optimistic long term view of the Company’s performance and
therefore sought to jointly invest in the Company. Following discussions with the Board, the Board sought
to explore an opportunity of an investment by Shandong Hi-speed and IVC in the Company and
accordingly entered into the placement agreement with the Placee (a company owned by both IVC and
Shandong Hi-speed) upon agreeing on the terms of the proposed investment.

SGX-ST Query 2:
Please disclose the details of the shareholdings in the Placee(s).
Response: As at the date of this written response, the members of the Placee are Shandong Hi-speed

and IVC. Shandong Hi-speed holds a voting interest in the Placee representing 99.5% of all the voting
interests in the Placee and IVC holds the remaining 0.5% of the voting interests in the Placee.



SGX-ST Query 3:

Please disclose the details of the beneficial interests in Shandong Hi-speed CE Beijing Investment Fund
Management Center (Limited Partnership) and the details of the relevant persons who exercise control
over Shandong Hi-speed CE Beijing Investment Fund Management Center (Limited Partnership).

Response:

Shandong Hi-speed is a limited partnership entity incorporated in the People’s Republic of China.

As at the date of this written response, the general partner of Shandong Hi-speed is
IR i e e b % & E A R A 7 (“Shandong Hi-speed GP”), a limited company, which holds
100% of the general partnership voting interests in Shandong Hi-speed, and the limited partners of
Shandong Hi-speed are (A) Shandong Hi-speed Group Co., Ltd (“Shandong Hi-speed Group”), which
holds 88% of the limited partnership voting interests in Shandong Hi-speed; (B) B 2G5 % 4 FR A )
(Yixing CE Investment Limited Company) (“Yixing CE”) which holds 11% of the limited partnership
voting interests in Shandong Hi-speed; and (C) Shandong Hi-speed GP which holds the remaining 1% of
the limited partnership voting interests in Shandong Hi-speed.

Shandong Hi-speed is jointly managed by a management investment committee comprising 6 members,
of which 3 persons are nominees of Shandong Hi-speed Group with the other 3 persons being nominees
of Yixing CE.

As at the date of this written response, the shareholders of Shandong Hi-speed GP are (A) Shandong Hi-
speed Group, which holds 49% of the voting interests in Shandong Hi-speed GP, (B) Yixing CE, which
holds 48% of the voting interests in Shandong Hi-speed GP; and (C) other minority shareholders which
hold in aggregate the remaining 3% of the voting interests in Shandong Hi-speed GP.

As at the date of this written response, Shandong Hi-speed Group is wholly owned by Shandong State-
owned Assets Supervision and Administration Commission of the State Council and Yixing CE is wholly
owned by China Everbright Limited.
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