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CITIC Envirotech Ltd secured its first BOO Project for a 95,000 tons/year 

Hazardous Waste Treatment Project in Rizhao City, Shandong Province, China 

________________________________________________________________________ 

 

The Board of Directors of CITIC Envirotech Ltd. (“CEL” or “Company”) is pleased to 

announce that the Company has recently secured its first BOO hazardous waste treatment 

project in Rizhao City, Shandong Province, China with the total investment of RMB 240 

million. 

 

The project involves the design, construction and operation of a 95,000 tons/year 

hazardous waste treatment facility which consists of a 25,000 tons/year incineration plant, 

a 30,000 tons/year physical-chemical treatment plant and a 40,000 tons/year landfill. The 

project will commence immediately and is expected to complete in 12 months. 

 

CEL will form a 70:30 joint venture company with Shandong Zhengtian Environmental 

Protection Technology Co. Ltd (“Shandong ZT”) to undertake the project. When 

completed, the hazardous waste treatment facility will serve the industries in Rizhao City, 

Weifang City, Linyi City as well as northern Jiangsu Province, including Lianyungang, 

Yancheng, Xuzhou and other regions.   

 

Shandong ZT is an environmental company dedicated towards the prevention and control 

of atmospheric pollution, heavy metal wastewater treatment and solid waste management. 

The company's main projects include environmental impact assessment, clean technology, 

sewage treatment, air treatment, organic waste treatment and other environmental 

projects.  

 

Disposal and treatment of hazardous waste has become a great challenge for the China 

government with pressing need to tackle unauthorized hazardous waste disposal as well 

as strengthen the management and standardization of the hazardous waste industry.  

 

Given the more stringent environmental regulations and favorable policy trend, the 

hazardous waste treatment market is poised to expand. This presents an excellent 

opportunity for CEL to demonstrate its capability and technologies in the waste 

management industry.  

 

The project will be funded by the proceeds from the Company’s last issuance of its 

Senior Perpetual Securities as well as bank financing by the Company.  

 



The above investment is not expected to have any material financial impact on the net 

tangible assets per share and earning per share of the group for the financial year ending 

31 December 2016.  

 

None of the directors or controlling shareholders of the Company has an interest, direct 

or indirect in the above investment.  

 

 

For and on behalf of the Board 
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