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CITIC Limited and KKR Jointly Invest in United Envirotech

= CITIC will become the largest shareholder of UEL upon completion of the transaction
with KKR as the second largest shareholder

= CITIC's track record and extensive networks in China will provide opportunities to
expand UEL’s business

=  KKR will continue to devote its global resources and expertise to UEL

CITIC Limited (“CITIC") and KKR jointly announce today the formation of a consortium'
through related entities, CITIC Environment Protection Co. Ltd. and KKR China Water
Investment Holdings Limited respectively, to make a pre-conditional voluntary offer (“VGO")
for all the shares in United Envirotech Ltd. (“UEL"). UEL is a Singapore-listed leading
membrane-based water and waste-water treatment and reclamation solution provider with
businesses mainly in China’s chemical, petrochemical and industrial park sectors.

The transaction allows CITIC to become the controlling shareholder of UEL through the
holding of a majority interest in the consortium. This will be achieved by the consortium
through the VGO subject to conditions being met, to acquire existing shares in UEL from the
existing shareholders including KKR. In addition, after the VGO, the consortium will subscribe
for further shares in UEL by way of a private placement totalling SGD50mn, SGD100mn or
SGD150mn which will provide additional capital to UEL. The offer price values UEL at
approximately SGD1.9bn on fully diluted basis. The consortium intends to maintain the listing
status of UEL post transaction.

This investment allows CITIC to grow its businesses in environmental protection, an area with
significant growth potential in China. The success of UEL to-date has been driven by an
experienced and stable management team which will continue to lead the business with the
support of CITIC and KKR. The transaction will also provide capital for UEL's further expansion.
With CITIC and KKR’s extensive networks and resources, it is envisaged that a further range of
opportunities would be opened up for UEL.

Mr Wang Jiong, Vice Chairman and President of CITIC Limited and Chairman of CITIC
Environment Protection Co. Ltd., said, “Our investment in UEL provides us a strong platform to
develop in China's water and wastewater treatment sector. Environmental protection is a top
priority for China, and CITIC foresees not only commercial opportunity but also societal benefit
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from this investment. We are always seeking strategic and forward looking opportunities such
as this which we believe will create value for our shareholders.”

Commenting on the joint investment, KKR’s Co-Founder, Co-Chairman and Co-CEO Henry
Kravis said, “We are pleased to announce the formation of our partnership with CITIC. It is a
world-class company and our experienced team on the ground in China will also leverage
KKR's global expertise and experience to make this a highly successful endeavor.”

Mr David Liu, Member of KKR, Co-Head of Asia Private Equity and CEO of KKR China, said,
“Since 2011, we have been working closely with UEL’s strong management team to enhance
UEL'’s technological platform and expand its business through organic and inorganic activities.
We look forward to continue working with UEL, and now CITIC, as a value-added partner to
support its long-term growth and provide much needed water and wastewater treatment
services which will play a role in addressing China’s water challenges.”

This press release should be read in conjunction with the full text of the Pre-Conditional
Voluntary Offer Announcement (“the Announcement”) dated 12 November 2014, which is
available on www.sgx.com.

The directors of CKM (Cayman) Company Limited (the “Consortium”) (including those who may have
delegated detailed supervision of this press release) have taken all reasonable care to ensure that the facts
stated and all opinions expressed in this press release are fair and accurate and that no material facts have
been omitted from this press release, and they jointly and severally accept responsibility accordingly. Where
any information has been extracted or reproduced from published or otherwise publicly available sources
(including, without limitation, information relating to the UEL group), the sole responsibility of the directors
of the Consortium has been to ensure, through reasonable enquiries, that such information is accurately and
correctly extracted from such sources or, as the case may be, accurately reflected or reproduced in this press
release.

About CITIC Limited

As China’s largest conglomerate, CITIC Limited’s businesses include financial services, resources
and energy, manufacturing, real estate and infrastructure, engineering contracting, and other
businesses in China and overseas. With over 120,000 employees in Hong Kong, mainland China
and overseas, as well as its leading market positions in sectors well matched to China’s
development, deep understanding and strong expertise in the industries in which it operates,
CITIC Limited is well-equipped to capture the opportunities arising from China’s continued growth.
78% owned by CITIC Group Corporation in Beijing and listed in Hong Kong (SEHK: 267), CITIC
Limited is one of the largest companies on the Hang Seng Index. For more information about CITIC
Limited, please visit the company website at www.citic.com.

About CITIC Environment Protection Co. Ltd.

A wholly-owned subsidiary of CITIC Limited, CITIC Environment Protection Co. Ltd. specialises in
investment, operation and management of projects in the environmental protection sector. The
company has a number of investments and has successfully managed water and wastewater
treatment, waste disposal, industrial and municipal energy-saving projects.


http://www.sgx.com/

About KKR

KKR is a leading global investment firm that manages investments across multiple asset classes
including private equity, energy, infrastructure, real estate, credit and hedge funds. KKR aims to
generate attractive investment returns by following a patient and disciplined investment
approach, employing world-class people, and driving growth and value creation at the asset level.
KKR invests its own capital alongside its partners' capital and brings opportunities to others
through its capital markets business. References to KKR's investments may include the activities of
its sponsored funds. For additional information about KKR & Co. L.P. (NYSE: KKR), please visit KKR's
website at www.kkr.com.

HH##
Media enquiries:
For CITIC

Brunswick Group Ltd. (citic@brunswickgroup.com)

Mr Joseph LO Ms Fiona CHAN Ms Qian LI

Tel: 852-3512-5033 Tel: 852-3512-5029 Tel: 852-3512-5086
Mobile: 852-9850-5033 Mobile: 852-9319-6729 Mobile: 852-6117-6386
jlo@brunswickgroup.com fchan@brunswickgroup.com gli@brunswickgroup.com
For KKR

KKR Asia

Mr Steven OKUN Ms Anita DAVIS

Tel: 65-6922-5800 Tel: 852-3602-7335

steven.okun@kkr.com anita.davis@kkr.com

KKR Americas

Ms Kristi HULLER
Tel: 1-212-230-9722
kristi.huller@kkr.com

Newgate Communications

Mr Terence FOO Mr Clarence KOH
Tel: 65-6532-0606 Tel: 65-6532-0606
terence.foo@newgatecomms.com.sg clarence . koh@newgatecomms.com.sg


http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.kkr.com&esheet=50874227&newsitemid=20140528005194&lan=en-US&anchor=www.kkr.com&index=2&md5=8a64a6e9fe7dcc0cbddb30378a21563d
mailto:qli@brunswickgroup.com
mailto:anita.davis@kkr.com

QD e KKR

CITIC

B
—EF-NFE+—HA+=H

PERHD SKKRERRAKSHEHRARER A A

v XBERE  PEROEEANKSHRENEARE - KKRAEZ KKK
 PENEESSHMERMEENBRSHRENL ST REH/IE
" KKREZSDHSRFHEMLTRAIRKRSHRNARE

FEFAEROERAE ( [RERHD] ) & KKR SHREES @ BEEZRBRREKL
B EIMRIRP AR A B K KKR China Water Investment Holdings Limited 4A&S&
A MBRERREARERAT ( [KREHE] ) NEARRAEMEHEESLKRBE
N o BRE TR 2 — AT W GUE Y BUBE R AR N AR O R IR ALK RSk AL BB R Bl R SRR
FEWFME EH AR AEPENAT - AR TULEXSEHE 2R LS

BEERERAE) ARBEREFERMDERAKRESIMENIERAR « HHEXFEFHY
WHERE  BRATEME KKR ZERERBEAERRILEHBWEL © i 8RN TH
EEAWRM TR G #E—F A E{E R 50,000,000 + 100,000,000 =, 150,000,000 F A0 JT
MERE N REMIEANERG > NERRERRIEHEZREIF RRARZNKEINENE
NALEELEABEEEM EONTIZEF N T -8R A BRFEERS ERE T MRS
BRESIMER Lty o

IMRATULERERBERNARE D BYXTURE - PERD AT RESMRILS B
EMENRSETEAHTHRENZRFENEEEAN - tiISEPERHF KR B
R THEFEHRSHENRE - FEROM KKR HEERWNEMER B8R
5 MRABAMUANKERRERARNLZ KRRV RS G MABNBKRESHERE
EZMRRIE -

PERODEIESKRELE PEMRESKIMLERT | [NERIPNFEIFES
EREXREE  RINBREMREBULANENEEEHLEZN  HEECHHROEZ

! CKM (Cayman) Company Limited



o AR NFEEFEMHKRSKEBITILNARREE-—INEEFE - B4
SIFHRRUARTHBENNRENS  ARFIEEXRVONE © |

KKR NEXERIZB A ~ BRIEEERIKEEENITE Henry Kravis R~ @ [RIMBEMEES
FREXHENER —REWESSIERTR o T KKR WEIKEIRE KR KKR FEEBIFE
BAR  BINBESHERREIKEFEMEERNERE © |

KKR £IREBA - WHAERFRFEERF - APEXEHABELERT : [MNZE—
—FIG RIVESERESMENFTNEEANRT RESHE B ERINREAN>
WEEREES - RUTMABEE AR D - FRIATULFHRIET 5K - 05 FABEFSH
EEFEFE  $EXFVRSMRTIA KRB TFELR - ARBRSINRIEHHKNT
KGEBARBRENPENNRREH TR - |

AFEBNSERAN=—Z—MEF+—A+-ANHNKHEEEEALE ([2F]) £
X —FHEE X M www.sgx.com ©

CKM (Cayman) Company Limited ([ &R 2\ 8] ]) WEE (BEZEFFAFFEAHERHESE)
ERM—YISEZEE - LR E TG RIFD B L — I Z I N FER > HEEREX
FX o NE]EEXURERIBENEFFE o WEARFERKIERKTEE L R EEMLTF
RENFKFEER (BIEATRTFEHEESHEELAMKER)  ZERLEIEBHME —HAEREL
EEEWEHRTREHERIM LR TR EWIER - SKEEAFTEEHERLHRER (DIEXR
ME) e

BXRBPiERG

PEROGRFERANGEME - HFEEER - Bit~ RERIRHE - FRER - TREE
B~ & R EABGUE - AFEEE  PEABISIMMATEHER 127 - FENLSFSH
BELFRREERE  ZEESPRITULHHALLA - HITLHWRATHERERNFELR
AR - PEEEFHEEPEFLERTROVE - PERHAEZFTE L™ (SEHK:267) - H
IEREPEEREAER 78% » RERANEEEHEIRAT 22— c UFHE—F THPERHNR

W o BIERQEMIE www.citic.com ©

BXHEHR

RERMRERERONERFOT  TUWNEHRBRPITULNRE MBEERER - FEIH
REXDREHEBZNKLGIBRSTKAE - BREYLE - T RHETEEIE - ME#H—F
TREPEIMRIVER - BRI ML www.envinv.citic.com ©


http://www.sgx.com/
http://www.citic.com/
http://www.envinv.citic.com/

B XKKR

KKR 2—REKGTENBRENAA  EBESMESREEL > BEAERIUE - 827 - ERig
i~ BT ERANFPEESE cKKR EEBIKBA™ENRESN  EBEHER—FRAT
ERF-EEMNENE  BRATFIEKI N UWRBIESHIREER - KKR LEBREURKE
BEBENESHTER BIRATAUZIHECRUTFREARERTIE - EXFIRKH KKR #Y
BRETREEEREAKETESHINED c IFEH — 7H# KKR& Co. L.P. (NYSE 115 : KKR V& » &
58] KKR P35 www.kkr.com ©

#H##
KT
3 his
ERB4ER (citic@brunswickgroup.com)
R B 25 i
B4 : 852-3512-5033 B4 : 852-3512-5029 H% : 852-3512-5086
FH : 852-9850-5033 FH : 852-9319-6729 FH : 852-6117-6386
jlo@brunswickgroup.com fchan@brunswickgroup.com gli@brunswickgroup.com
EiKKR
KKR Asia
Mr Steven OKUN Ms Anita DAVIS
BiE | 65-6922-5800 BiF  852-3602-7335
steven.okun@kkr.com anita.davis@kkr.com
KKR Americas
Ms Kristi HULLER
B81%:1-212-230-9722
kristi.huller@kkr.com
FEEERR A XBRI AR A F
O4EE b
BBiE : 86-21-3251-2730 B : 86-10-6580-9577
opal.ma@alliance.com.cn fanny@alliance.com.cn


https://portal.citicpacific.com/owa/redir.aspx?C=VmFrsqeNlUCcG4nGimV4nYoCtuypztEIOeD5jQYm7PLEm4gH5pBBb6dxEXwiWBI4We1JCLyjB6k.&URL=http%3a%2f%2fwww.kkr.com%2f
mailto:qli@brunswickgroup.com

	Press Release English
	Press Release 简体中文

