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UNITED ENVIROTECH LTD. (Company registration number: 200306466G) 
Listed companies must provide the information required by Appendix 7.2 of the Listing Manual. Adequate disclosure 

should be given to explain any material extraordinary item either as a footnote of the material extraordinary item or in 

the "Review of the performance of the group". 

 

Full Year Financial Statement & Dividend Announcement for the Year Ended 31 March 2010 

 

PART I  -  INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),  

HALF-YEAR AND FULL YEAR RESULTS 

 

1(a) A statement of comprehensive income (for the group) together with a comparative statement 

for the corresponding period of the immediately preceding financial year. 

 

 Group  

12 months ended 

 31/3/2010 

$’000 

Group  

12 months ended 

31/3/2009 

$’000 

% 

 

Increase/ 

(Decrease) 

    

Revenue 69,144 42,857 61.3 

Other income 1,908 745 156.1 

Changes in inventories (25) (10) 150.0 

Material purchased, consumables used and 

subcontractors’ fees 

 

(38,412) 

 

(26,029) 

 

47.6 

Employee benefits expense (5,685) (4,879) 16.5 

Depreciation and amortisation expenses (936) (952) (1.7) 

Other operating expenses (6,441) (6,102) 5.6 

Finance costs (406) (903) (55.0) 

Share of loss of associate (173) (358) (51.7) 

Share of loss of joint venture (82) - N/m 

Profit before income tax 18,892 4,369 332.4 

Income tax expense (4,041) (706) 472.4 

Net profit for the year 14,851 3,663 305.4 

    

 

 

 

 

Statement of Comprehensive Income  

Group  

12 months ended 

 31/3/2010 

$’000 

Group  

12 months ended 

31/3/2009 

$’000 

% 

 

Increase/ 

(Decrease) 

Net profit for the year 14,851 3,663 305.4 

Currency translation (loss) gain (4,981) 6,462 N/m 

Total comprehensive income for the year 9,870 10,125 (2.5) 
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1(a)(ii)  Breakdown to statement of comprehensive income 
 

 Group  

12 months ended 

 31/3/2010 

$’000 

Group  

12 months ended 

31/3/2009 

$’000 

% 

Increase/ 

(Decrease) 

    

Depreciation of property, plant and equipment 423 344 23.0 

Amortisation of intangible assets 513 608 (15.6) 

Share option expense 44 - N/m 

Impairment allowance (Reversal of allowance) on trade 

receivables 

 

68 

 

(240) 

 

N/m 

Impairment allowance on other receivables - 77 N/m 

Interest expense 406 903 (55.0) 

Interest income (103) (244) (57.8) 

Loss (Gain) on disposal of property, plant and 

equipment 

 

44 

 

(24) 

 

N/m 

Write-off of trade payables (1,008) - N/m 

Foreign currency exchange loss (gain) 84 (379) N/m 

 
N/m:  Not meaningful 
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative 

statement as at the end of the immediately preceding financial year. 

 

 

 Group 

31/3/2010 

$’000 

Group 

31/3/2009 

$’000 

Company 

31/3/2010 

$’000 

Company 

31/3/2009 

$’000 

ASSETS     

Current assets:     

Cash and bank balances  37,253 20,365 17,447 8,344 

Trade receivables 37,524 23,470 440 1,125 

Service concession receivables 13 10 - - 

Other receivables and prepayments 5,638 3,405 13,386 3,472 

Inventories 687 712 - - 

Total current assets 81,115 47,962 31,273 12,941 

     

Non-current assets:     

Trade receivables 5,286 - - - 

Service concession receivables 69,330 58,801 - - 

Subsidiaries - - 37,584 30,725 

Associate  1,422 1,595 2,230 2,230 

Joint venture 7,606 7,688 7,688 7,688 

Property, plant and equipment 2,081 1,946 361 229 

Goodwill 1,589 1,547 - - 

Intangible assets 200 747 200 200 

Deferred tax assets 450 708 - - 

Total non-current assets 87,964 73,032 48,063 41,072 

     

Total assets 169,079 120,994 79,336 54,013 

     

LIABILITIES AND EQUITY     

Current liabilities:     

Bank loans 6,437 5,667 1,200 700 

Trade payables 25,093 2,413 - - 

Other payables 6,518 6,222 1,115 543 

Current portion of finance leases 95 84 48 38 

Income tax payable 1,935 791 - 17 

Total current liabilities 40,078 15,177 2,363 1,298 

     

Non-current liabilities:     

Bank loans 14,494 18,437 2,000 - 

Deferred tax liabilities 1,787 1,066 - - 

Finance leases 306 206 195 48 

Total non-current liabilities 16,587 19,709 2,195 48 
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 Group 

31/3/2010 

$’000 

Group 

31/3/2009 

$’000 

Company 

31/3/2010 

$’000 

Company 

31/3/2009 

$’000 

Capital and reserves:     

Share capital 72,437 56,045 72,437 56,045 

General reserve 2,009 1,046 - - 

Share option reserve 44 - 44 - 

Currency translation reserves (701) 4,280 - - 

Accumulated profits (losses)  38,625 24,737 2,297 (3,378) 

Total equity 112,414 86,108 74,778 52,667 

     

Total liabilities and equity 169,079 120,994 79,336 54,013 

 
 
 
1(b)(ii)  Aggregate amount of group’s borrowings and debt securities. 

 

Amount repayable in one year or less, or on demand 

 

As at 31/3/2010 As at 31/3/2009 
 

 
Secured 

$’000 
Unsecured 

$’000 
Secured 

$’000 
Unsecured 

$’000 
5,332 1,200 4,151 1,600 

    
 

 

 

Amount repayable after one year 

 

As at 31/3/2010 As at 31/3/2009  
 

Secured 
$’000 

Unsecured 
$’000 

Secured 
$’000 

Unsecured 
$’000 

12,800 2,000 18,643 - 

    

 

Details of any collateral 

 

1.  The finance leases of $401,000 (31 March 2009:  $290,000) is secured over the Group’s motor 
 vehicles with carrying value of $464,000 (31 March 2009:  $378,000). 
 
2. The bank term loan of $775,000 (31 March 2009:  $18,000) is secured over the freehold 

properties of its Malaysia subsidiary, Dataran Tenaga (M) Sdn Bhd with carrying value of 
$320,000 (31 March 2009:  $158,000). 

 
3. The long term bank loans of $16,956,000 (31 March 2009: $22,486,000) are secured over the 

Wastewater treatment plant of its two subsidiaries, United Envirotech Water Treatment 
(Liaoyang) Co Ltd and United Envirotech Water Treatment (Xintai) Co Ltd with carrying value of 
$53,477,000 (31 March 2009:  $58,811,000). 
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1(c) A statement of cash flow (for the group), together with a comparative statement for  

 the corresponding period of the immediately preceding financial year. 

 Group  
12 months 

ended 
31/3/2010 

$’000 

Group  
12 months 

ended 
31/3/2009 

$’000 

Operating activities   

Profit before income tax 18,892 4,369 

Adjustments for:   

 Loss (Gain) on disposal of property, plant and equipment 44 (24) 

 Impairment (reversal of) allowance on trade receivables 68 (240) 

 Write-off of trade payables (1,008) - 

 Interest income (103) (244) 

 Interest expense 406 903 

 Share of loss of associate 173 358 

 Share of loss of joint venture 82 - 

 Depreciation and amortisation expense 936 952 

 Share option expense 44 - 

 Impairment allowance on other receivables - 77 

 Exchange differences arising on foreign currency 
 translation 

 
(4,531) 

 
4,979 

Operating profit before working capital changes 15,003 11,130 

 Trade receivables  (19,408) (3,594) 

 Other receivables and prepayments 753 3,543 

 Inventories 25 10 

 Trade payables 23,688 (5,668) 

 Other payables 296 77 

Cash generated from operations 20,357 5,498 

 Interest received  103 244 

 Interest paid (406) (903) 

 Income tax paid (1,918) (805) 

Net cash from operating activities 18,136 4,034 

   

Investing activities   

 Purchase of property, plant and equipment (Note A) (554) (677) 

 Other receivables and prepayment (3,000) - 

 Addition to service concession receivables (10,532) (10,220) 

 Proceeds from sales of property, plant and equipment 130 82 

 Purchase of intangible assets - (200) 

 Acquisition of interest in a joint venture - (7,688) 

Net cash used in investing activities (13,956) (18,703) 

   

Financing activities   

 New bank loans raised  3,600 4,223 

 Proceeds from issuing shares 16,392 13,897 

 Dividend paid - (1,193) 

 Repayment of obligations under finance lease (147) (96) 

 Bank borrowings (6,773) (2,976) 

 Fixed deposits (pledged) released as security (3) 1,011 

Net cash from financing activities 13,069 14,866 
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 Group  

12 months 
ended 

31/3/2010 
$’000 

Group  
12 months 

ended 
31/3/2009 

$’000 

Net increase in cash and cash equivalents 17,249 197 

   

Cash and cash equivalents at beginning of year 20,275 18,809 

Net effect of exchange rate changes on the balance and cash held 
in foreign currencies 

 
(364) 

 
1,269 

   

Cash and cash equivalents at end of year (Note B) 37,160 20,275 

 
Note A 
During the year, the Group acquired property, plant and equipment with an aggregate cost of $812,000 
(2009: $677,000), of which $258,000 (2009: $Nil) was acquired under finance lease arrangement.  Cash 
payments of $554,000 (2009: $677,000) were made to purchase property, plant and equipment. 
 
 
Note B 
 
Cash and cash equivalents consist of: 
 

 Group  
31/3/2010 

$’000 

Group  
31/3/2009 

$’000 

Cash and bank balances 37,253 20,365 

Less: pledged fixed deposits (93) (90) 

Cash and cash equivalents 37,160 20,275 

 



 7 

 
1(d)(i)  A statement (for the issuer and group) showing either (i) all changes in equity or 

(ii) changes in equity other than those arising from capitalisation issues and  

distributions to shareholders. 

 

  
Share  
capital 
$’000 

 
General 
reserve  
$’000 

 
Share option 

reserves 
$’000 

Currency 
translation 

reserve 
$’000 

 
Accumulated 

profits  
$’000 

 
 

Total 
$’000 

Group       
       

At 1 April 2009 56,045 1,046 - 4,280 24,737 86,108 
Total 
 comprehensive 
 income for the 
 year  

 
 

- 

 
 

- 

  
 
 

(4,981) 

 
 
 

14,851 

 
 
 

9,870 
Issuance of 
 ordinary 
 shares, net of 
 share issue 
 expenses 

 
 
 
 

16,392 

 
 
 
 

- 

 
 
 
 

 
 
 
 

- 

 
 
 
 

- 

 
 
 
 

16,392 
Recognition of 
 share-based 
 payment 

 
 

- 

 
 

- 

 
 

44 

 
 

- 

 
 

- 

 
 

44 
Transfer to general 
 reserve 

 
- 

 
963 

 
- 

 
- 

 
(963) 

 
- 

At 31 March 2010 72,437 2,009 44 (701) 38,625 112,414 

       

 

 
 Share capital 

$’000 
Share option 

reserve 
$’000 

Accumulated 
losses 
$’000 

Total 
$’000 

     
Company     
     

At 1 April 2009 56,045 - (3,378) 52,667 
Total comprehensive income for 
 the year  

 
- 

 
- 

 
5,675 

 
5,675 

Issuance of ordinary shares, net of 
 share issue expenses 

 
16,392 

 
- 

 
- 

 
16,392 

Recognition of share-based 
 payment 

 
- 

 
44 

 
- 

 
44 

At 31 March 2010 72,437 44 2,297 74,778 
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1(d)(ii)  Details of any changes in the company's share capital arising from rights issue,  

bonus issue, share buy-backs, exercise of share options or warrants, conversion of  

other issues of equity securities, issue of shares for cash or as consideration for  

acquisition or for any other purpose since the end of the previous period reported  

on. State also the number of shares that may be issued on conversion of all the  

outstanding convertibles as at the end of the current financial period reported on  

and as at the end of the corresponding period of the immediately preceding  

financial year. 

 

On 1 March 2010, a total of 9,550,000 share options of ordinary shares were offered to directors and 
employees at the weighted average price of $0.2502.  All share options were accepted on 31 March 2010. 
  
Since the end of the previous period reported, there is no change in the company’s share capital.  
 
 
1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the 

 current financial period and as at the end of the immediately preceding year. 

 

 31/3/2010 31/3/2009 

Total number of issues shares (‘000) 437,596 397,596 

 
The company does not have any treasury shares as at the end of the current financial period and as at the 
end of the immediately preceding year.  

 
1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury 

 shares as at the end of the current financial period reported on. 

 
There were no sales, transfers, disposal, cancellation and/or use of treasury shares as at the end of the 
current financial period reported on. 
 

2. Whether the figures have been audited or reviewed and in accordance with  

which auditing standard or practice. 

 

The figures have not been audited or reviewed. 
 

 

3.  Where the figures have been audited or reviewed, the auditors’ report (including  

any qualifications or emphasis of a matter). 

 

Not applicable. 
 

4.  Whether the same accounting policies and methods of computation as in the  

issuer’s most recently audited annual financial statements have been applied. 

 

The accounting policies and methods of computation are the same as in the Company’s audited 
consolidated financial statements for the financial year ended 31 March 2009. 
 
The Group has adopted all the new and revised Singapore Financial Reporting Standards (“FRSs”), 
Interpretation of FRS (“INT FRSs”) that are relevant to its operations and effective for annual periods 
beginning on or after April 1, 2009.  The adoption of the new/revised FRSs, INT FRSs and amendments to 
FRSs has no material effect on the financial statements except for the adoption of FRS1-Presentation of 
Financial Statements (Revised) which has introduced terminology changes (including revised titles for the 
financial statements) and changes in the format and content of the financial statements.  
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5.  If there are any changes in the accounting policies and methods of computation,  

including any required by an accounting standard, what has changed, as well as  

the reasons for, and the effect of, the change. 

 

There is no change in the accounting policies and methods of computation. 
 

 

6.  Earnings per ordinary share of the group for the current financial period reported 

on and the corresponding period of the immediately preceding financial year, 

after deducting any provision for preference dividends. 

 

 Group 
31/3/2010 

Group 
31/3/2009 

Net profit attributable to shareholders of the 
Company ($’000) 

 
14,851 

 
3,663 

   

Weighted average number of shares in issue 
(in ‘000) for computation of Basic EPS 

 
416,226 

 
383,253 

Earning per share (cents)- Basic 3.57 0.96 

   

Weighted average number of shares in issue 
(in ‘000) for computation of Diluted EPS 

 
417,107 

 
383,253 

Earning per share (cents) – Diluted 3.56 0.96 

 
 
7.  Net asset value (for the issuer and group) per ordinary share based on issued share  

capital of the issuer at the end of the:- 

(a) current financial period reported on; and  

(b) immediately preceding financial year. 

 

 Group 
31/3/2010 

Group 
31/3/2009 

Company 
31/3/2010 

Company 
31/3/2009 

Net asset value ($’000) 112,414 86,108 74,778 52,667 

Net asset value per share (cents)  25.69 21.66 17.09 13.25 

 

The net asset value per share is calculated based on the issued share capital of 437,596,000 (31 
March 2009: 397,596,000). 

 

 

8.  A review of the performance of the group, to the extent necessary for a reasonable  

understanding of the group’s business. It must include a discussion of the 

following:- 

(a) any significant factors that affected the turnover, costs, and earnings of the 

group for the current financial period reported on, including (where applicable) 

seasonal or cyclical factors; and 

(b) any material factors that affected the cash flow, working capital, assets or  

liabilities of the group during the current financial period reported on. 
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Statement of comprehensive income 

 

The Group’s revenue for the year was $69.1 million, which was $26.2 million or 61.3% higher than last 
corresponding year ended 31 March 2009 of $42.9 million.  The increase was mainly contributed from the 
increase in the engineering business from $32.1 million to $56.8 million, representing an increase of $24.7 
million or 77.0%.  The Group’s recurring income from the treatment business had also increased from $10.8 
million to $12.3 million, representing an increase of $1.5 million or 14.5%.         
 
Other income increased from $0.7 million to $1.9 million, an increase of $1.2 million or 156.1%.  The increase 
was mainly due to write-backs of payables amounting to $1.0 million during the current year. 
 
The increase in material purchased, consumables used and subcontractors’ fees of $12.3 million or 47.6% as 
compared to the corresponding year ended 31 March 2009 was consistent with the increase in the engineering 
revenue.   
  
Employee benefits expense increased to $5.7 million from $4.9 million or 16.5% as compared to the 
corresponding year ended 31 March 2009.  The increase was mainly due to the performance bonus and the 
additional staff strength for the operation and maintenance (O&M) team for the CNOOC O&M project.  
 
Finance costs pertained mainly to the bank loans interest expenses for the two TOT projects in Liaoyang and 
Xintai.  The decrease in the interest expense was consistent with the reduction in the borrowing rate.   
 
The income tax expense for the year was $4.0 million, which was $3.3 million or 472.4% higher than the last 
corresponding year ended 31 March 2009 of $0.7 million.  The increase was consistent with the increase in the 
profit generated during the current year; expiry of the tax holiday for certain subsidiaries in China; and accrual 
of withholding tax on dividend from China subsidiaries. 
 
The Group generated profit after tax of $14.9 million for the current year as compared to $3.7 million in the 
corresponding period ended 31 March 2009.  An increase of $11.2 million or 305.4% from the last 
corresponding period ended 31 March 2009.       

 
Statement of financial position 

 

The Group’s current assets increased from $48.0 million as at 31 March 2009 to $81.1 million as at 31 March 
2010.  The increase was mainly due to the cash and bank balances and the trade receivables.  Cash and bank 
balances increased from $20.4 million as at 31 March 2009 to $37.3 million as at 31 March 2010, representing 
an increase of $16.9 million.  The increase was mainly from the proceeds of the share placement during the 
current year to raise $16.4 million.  Trade receivables increased from $23.5 million as at 31 March 2009 to 
$37.5 million as at 31 March 2010, representing an increase of $14.0 million.  The higher trade receivables 
was mainly attributable to the improvement in the revenue for the current year, especially the second half of 
the year, which the Group generated $49.0 million revenue as compared to $19.5 million for the corresponding 
second half of the year ended 31 March 2009, an increase of $29.5 million or 151.1%.   
 
The Group’s non-current assets increased from $73.0 million as at 31 March 2009 to $88.0 million as at 31 
March 2010.  The increase was mainly due to the long term trade receivables and the service concession 
receivables.  Long term trade receivables pertained to those engineering projects, which the Group granted 
the customers a longer repayment schedule of 2-3 years.  Service concession receivables pertained to the 
projects owned and operated by the group.  The increase in service concession receivables was mainly due to 
the additions to the Build-Operate-Transfer projects that the Group had commenced construction during the 
current year.  
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The Group’s current liabilities increased from $15.2 million as at 31 March 2009 to $40.1 million as at 31 March 
2010.  The increase was mainly due to the trade payables.  The trade payables increased from $2.4 million as 
at 31 March 2009 to $25.1 million as at 31 March 2010.  The increase was due to the commencement of the 3 
sizeable engineering projects that we secured during the current year with a total contract value of 
approximately $120.0 million.   
 
The Group’s shareholders’ equity increased from $86.1 million as at 31 March 2009 to $112.4 million as at 31 
March 2010.  The increase was mainly attributed to the increase in the share capital during the year through 
the issuance of new shares; and the profit generated by the Group during the current year. 
 

 

9.  Where a forecast, or a prospect statement, has been previously disclosed to  

shareholders, any variance between it and the actual results. 

 

No forecast or prospect statement has been previously disclosed to shareholders. 
 

10.  A commentary at the date of the announcement of the significant trends and  

competitive conditions of the industry in which the group operates and any 

known factors or events that may affect the group in the next reporting period 

and the next 12 months. 

 

 
Due to the improvement in the overall economic conditions and stricter discharge limits imposed by the 
Chinese government, the Group expects better operating environment in the forthcoming quarters 
ahead.  The fundamentals of China’s water and wastewater treatment industry remains strong, and the 
Group believes there are opportunities for new and upgrading projects to be secured, both in the municipal 
and industrial sectors. The Group believes that its advanced membrane technologies, particularly 
Membrane Bioreactor (MBR), have a competitive edge in treating wastewater of a greater complexity and 
to meet the stricter discharge limits more effectively and efficiently.  We recently secured one of Asia’s 
largest MBR project with a treatment capacity of 100,000m3/day in Guangzhou.  This demonstrates our 
capability as well as the growing demand for such MBR technology.  
 
The Group’s wastewater treatment revenue stream continues to improve as a strong recurring base for the 
Group. The total treatment capacity is expected to double in 2 years’ time after the completion of the 2 BOT 
projects in Heilongjiang and Liaoning.  The Group expects contribution from its wastewater treatment 
business will continue its uptrend in the near future. 

  
In developing our wastewater treatment business, the Group will continue to build or acquire more 
BOT/TOT plants and operate its own plants. 

 
In addition, the Group will also seek to provide operation and maintenance (O&M) services to its existing 
customers to further boost its recurring income base. To date, it has an existing O&M contract with CNOOC 
and a one-year O&M renewable contract with the Guangzhou municipal government of approximately 
S$10 million.  
 
While its engineering business will remain as the key growth driver, the Group expects steady growth and 
significant contribution from its wastewater treatment business to its overall performance  
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11. Dividend 

 

(a) Current Financial Period Reported On 

 

Any dividend declared for the current financial period reported on?     Yes 
 
Name of Dividend Final   
Dividend Type Final   
Dividend Amount per Share (in cents)    0.30       
Optional:- Dividend Rate (in %)    N/A       
Par value of shares  N/A   
Tax Rate Tax exempt   

 

Name of Dividend Special   
Dividend Type Special   
Dividend Amount per Share (in cents)    0.20       
Optional:- Dividend Rate (in %)    N/A       
Par value of shares  N/A   
Tax Rate Tax exempt   

 

(b) Corresponding Period of the Immediately Preceding Financial Year 

 

Any dividend declared for the corresponding period of the immediately preceding financial year?  
No      
 

Name of Dividend N/A   
Dividend Type N/A   
Dividend Amount per Share (in cents)    N/A       
Optional:- Dividend Rate (in %)   N/A     
Par value of shares N/A   
Tax Rate N/A   

 

(c) Date payable 

 

To be announced at a later date. 
 
(d) Books closure date 

 

 Notice of books closure date for determining shareholders’ entitlement of the proposed dividend 
will be announced at a later date. 
 

12.  If no dividend has been declared/recommended, a statement to that effect. 

 

Final and special dividends have been declared/recommended. 
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PART II  -  ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOUNCEMENT 

(This part is not applicable to Q1, Q2, Q3 or Half Year Results) 

 
13.  Segmented revenue and results for business or geographical segments (of the  

group) in the form presented in the issuer’s most recently audited annual financial  

statements, with comparative information for the immediately preceding year. 

 

12 months ended 31 March 2010 

 Engineering Treatment Total 
 $’000 $’000 $’000 
    
Revenue    
External sales 56,829 12,315 69,144 
    
Results    
Segment result 14,196 7,545 21,741 

Finance costs   (406) 
Unallocated corporate expenses   (2,207) 
Foreign currency exchange loss   (84) 
Share of loss of associate   (173) 
Share of loss of joint venture   (82) 
Interest income   103 

Profit before income tax   18,892 

Income tax expense   (4,041) 

Net profit for the year   14,851 

    
Other information    
Segment assets 78,348 83,405 161,753 
Unallocated corporate assets   7,326 

Consolidated total assets   169,079 

    
Segment liabilities 27,970 20,590 48,560 
Unallocated corporate liabilities   8,105 

Consolidated total liabilities   56,665 

    
Addition to non-current assets 567 245 812 
Allowance for doubtful debts 68 - 68 
Depreciation and amortisation 885 51 936 
Finance costs 115 291 406 

Interest income  (71) (32) (103) 
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12 months ended 31 March 2009 

 Engineering Treatment Total 
 $’000 $’000 $’000 
    
Revenue    
External sales 32,100 10,757 42,857 
    
Results    
Segment result 1,432 4,962 6,394 

Finance costs   (903) 
Unallocated corporate expenses   (1,387) 
Foreign currency exchange gain   379 
Share of loss of associate   (358) 
Interest income   244 

Profit before income tax   4,369 

Income tax expense   (706) 

Net profit for the year   3,663 

    
Other information    
Segment assets 46,647 66,354 113,001 
Unallocated corporate assets   7,993 

Consolidated total assets   120,994 

    
Segment liabilities 6,556 25,483 32,039 

Unallocated corporate liabilities   2,847 

Consolidated total liabilities   34,886 

    
Addition to non-current assets 840 37 877 
Reversal of allowance for doubtful debts (163) - (163) 
Depreciation and amortisation 911 41 952 
Finance costs 143 760 903 
Interest income (219) (25) (244) 

 

 

Analysis By Geographical Segments (Secondary segment) 
 
The Group’s revenue from external customers and information about its segment assets by geographical 
location are detailed below: 
 

12 months ended 31 March 2010 
 Revenue from external 

customers 
$’000 

 
Non-current assets 

$’000 
PRC 61,501 323 

Singapore 246 327 

Malaysia 7,397 162 

Total 69,144 812 
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12 months ended 31 March 2009 
 Revenue from external 

customers 
$’000 

 
Non-current assets 

$’000 
PRC 31,687 631 

Singapore 4,476 234 

Malaysia 6,694 12 

Total 42,857 877 

 
Information about major customers 

 
Revenue from major customers which accounts for 10% of more of the Group’s revenue are as follows: 
 

 Group 
2010 
$’000 

Group 
2009 
$’000 

Engineering 28,420 15,643 

Treatment 7,646 7,160 

 
14.  In the review of performance, the factors leading to any material changes in  

 contributions to turnover and earnings by the business or geographical segments. 

 

Business segment analysis 

 

With the recent engineering projects secured by the Group, revenue contributed by the engineering 
segment increased from $32.1 million to $56.8 million in the current year.  The engineering segment had 
also contributed segment profits of $14.2 million, an increase of $12.8 million or 891.3% as compared to the 
last corresponding period ended 31 March 2009.        
 
The segment revenue from the treatment business remained stable and improving.  With the increase in the 
treatment capacity of the current plants and the additions to the treatment capacity arising from the newly 
constructed plants in the coming year, the Group expects the contribution from the treatment business to 
continue its uptrend going forward.    
 
Geographical segment analysis 

 
PRC segment remained the major contributor for our Group’s revenue due to the greater market and 
demand for our advanced membrane technology for the treatment and recycling of wastewater.   
 

15.  A breakdown of sales. 

 

   

 Group 
12 months 

ended 
31/3/2010 

$’000 

Group 
12 months 

ended 
31/3/2009 

$’000 

% increase 
(decrease) 

Breakdown of sales    

Sales reported for first half year 20,134 23,340 (13.7) 

Operating profit after tax reported for first half year 4,210 2,467 70.7 

Sales reported for second half year 49,010 19,516 151.1 

Operating profit after tax reported for second half year 10,641 1,196 789.7 
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16.  A breakdown of the total annual dividend (in dollar value) for the issuer’s latest 

full year and its previous full year. 

 

 

 Group 
12 months ended 

31/3/2010 
$’000 

Group 
12 months ended 

31/3/2009 
$’000 

Total annual dividend   

   

Final 1,313 - 

Special 875 - 

 

BY ORDER OF THE BOARD 

 

Lotus Isabella Lim Mei Hua 

Company secretary 

18 May 2010 

  
 
 


