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United Envirotech Ltd Expands Its Presence in Shandong China with a RMB 105 

Million Transfer-Expand-Operate-Transfer Contract Win 

________________________________________________________________________ 

 

The Board of Directors of United Envirotech Ltd. (“UEL” or “Company”) is pleased to 

announce that on 21 October 2013, the Company’s wholly-owned subsidiary United 

Envirotech Water Resource Pte Ltd signed the concession agreement with the local 

government of Qixia City for the Transfer – Expand – Operate – Transfer (TEOT) of a 

municipal wastewater treatment project in Yantai, Shandong Province, China.   

 

Under the terms of the agreement, UEL will acquire the existing 20,000 m3/day 

treatment plant at Qixia City and expand it to 40,000 m3/day using UEL’s membrane 

bioreactor (MBR) technology. The total investment for the project is approximately RMB 

105 million (approximately SGD 21 million). The treated water quality will meet 

recycling water standard.  

 

In August this year, UEL won its first MBR BOT project in Yantai City (“Project 1”). 

With the new project win, the Company is able to expand its presence in Yantai with the 

combined capacity of the two plants reaching 70,000 m3/day upon completion and 

eventually reaching 120,000 m3/day when Phase 2 of Project 1 is completed. The 

Company is also exploring opportunities to supply treated wastewater for industrial use. 

 

The project will be funded by the proceeds from the last convertible bond issue and share 

placement to KKR and bank financing. The project will commence immediately and is 

expected to be completed by third quarter of 2014. 

 

The proposed investment is not expected to have any material financial impact on the net 

tangible assets per share and earning per share of the group for the financial year ending 

31 March 2014. 

 

None of the Directors and controlling Shareholders has any interest, direct and indirect 

(other than through their shareholdings in the Company) in the project.  

 

For and on behalf of the Board 

 

 

Dr Lin Yucheng 

Chairman and CEO 

21 October 2013 


